Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

doHpoBas AMepuKa KOppeKTUpyeTca B nocieaHuii pabounin aeHb uona. Kakmx-to 0cob6eHHO BasKHbIX
HOBOCTEN cerogHA He 6blN0, NHBECTOPbI NPOAOJIKAIOT OLEHMBATb OTYETbl KOpropauuit M onacaTbeA
NHOAALMM, HOBOTO LITaMMAa, COKPaLLLEHMA CTUMYI0B 1 T.4. Kopoye roBops, Bce Kak 0bbl4HO.

Mo cocmoaruto Ha 18:30 (MCK) uHOekc wupokozo pbiHka S&P500 cHuxcaemca Ha 0,55%, uHdekc Dow
Jones mepsem 8 sece oKkosno 0,30%, a mexHonoau4eckuli uHOekc Nasdaq nadaem 6osnee «ygepeHHO» -

Ha uenvix 0,75%.

KntoueBble MHAMKATOPbI Ha Beyep nNaTHULUbI 30/07/2021:

e S&P 500:-0,55%

e NASDAQ: -0,75%

e Dow Jones: -0,30%

e JloxogHocTb 10-Yr UST: 1,227 (-3,31%)
e IMOEX: -0,80%, RTSI: -0,83%

e 3onoto: $1 823 (-0,35%)

e Megap: $9 730 (-1,0%)

e Hedtb Brent: $75,30 (+0,27%)

e USD/RUB: 73,1 (-0,1%)

[0BONbHO CKYYHbIV AeHb CerogHAa U MOXHO NOABECTU KpaTKue UTorm mecaua. Hecmotpsa Ha poct
BO/IAaTU/IbHOCTM M HEOMPEAENIEHHOCTHU, @ TaK¥Ke HeraTMB U3 Kutas, pbiIHOK 3aKaHUYMBAET MIO/b B NJtOCE.

Tak, ecau 00 KOHUG mMopeo8 He C/Ay4umcsa Hu4e20 3KCmpaopOuHapHoz2o, mo S&P500 3a mecsay
npubasum okono 2,4%, a Nasdaq — nopsadka 2,7%. W noka y Hac Hem ygepeHHOCmMu 8 MOM, Ymo
Mo0ob6HY0 KApMUHY Mbl y8UOUM 8 asz2ycme.

CerogHAa 6bln ony6aMKOBaHblI AaHHble NO Aoxoaam HaceneHusa CLLUA B uioHe, KOTopble NoKasanu
HEOXUAAHHbIN pocT. TaK, noKasaTtenb Bbipoc Ha 0,1% no cpaBHeHWUO ¢ maem. [Tpu 3TOM pacxoqbl
aMepUKaHLEB BbIPOCAM Ha 1%. AHAIUTUKKU OXMOANU COKpalleHuAa goxonos Ha 0,3% n noBblWeHUA
pacxonos Ha 0,7%.

Mpopaonikaerca ce30H OTYETHOCTU, U Ha ouyepeam Amazon (AMZN US), KoTopbiii pa3oyapoBan PblHOK.
YucTas npmbbiab 3a KBapTana Bblpocsa Ha 48%, 04HAKO BbI3BaHHbIM NaHAeMueln 6yM OHMaMH-MOKYMNOK,
MOXOXKe, CXOAMT Ha HeT. B utore bymara nagaet Ha 7,2%.

Xopowo otuutanca Chevron (CVX US): KomnaHua Bbiwia B Npubbisb, a TaKKe B 3 pa3a yBenuMuuna
BbIpyYKy Ha ¢oHe pocTa HepTAHbIX KOTMPOBOK. TaKke Hensioxue umbpbl onybavkosan Procter &
Gamble (PG US): unctas npmbbinb Bbipocna Ha 4%, a BbIPYUYKY - Ha 7%, npuyem oba nokasaTtens
NPeB30LW/IM MPOrHO3bl PbIHKA.
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OrPAHMYEHUE OTBETCTBEHHOCTU

HacToawuit 0630p NOAroTOBNEH UCKAHOUYUTENBHO B MHGOPMALMOHHBIX LLE/IAX, HU MOJIHOCTbIO, HU B KaKOM-1MB0 YacTv He npeacrasaset coboit
npeasioXKeHne Mo MoKymnKe, NPOAAXKE WIN COBEPLUEHMIO KaKMX-MBO CAENOK UAN MHBECTULMIA B OTHOLLIEHMM YKa3aHHbIX B HAacToALem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PEKOMEHZauMein no NPUHATUIO KaKMX-IMBO MHBECTULMOHHbIX peleHnii. MHbopmaumsa, Mcnoab3oBaHHas npu
NoAroToBKe HacToAllero o63opa, NoayyYeHa U3 NPeAnosioKUTENbHO 40CTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKA MCMNO/b30BaHHbIX AaHHbIX He
npoBoauiacb M KomnaHus «MOCKOBCKME MApTHEpPbI» HE AAeT HWKAKUX TapaHTUIi KOPPEKTHOCTWM coAeprKalleics B HacToslem ob3ope
nHdopmauun. Komnanus «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOBAATbL UAKU KaKUM-IMB60 06pa3om aKTyann3MpoBaTb HAcToALMIK 0630p,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPeHMI0, 6€3 Kakoro-anbo yBeaoMAeHna U3MeHATb U/UAK AONONHATL HacToALWMIA 0630p K
cofiepKalLmecs B HeM pekomeHaaumun. Hactoawmii 063op He MOXKET bbITb BOCMPOM3BeAeH, OnybANKOBaH UM PacnpoCcTpaHeH HU NONHOCTbIO,
HU B KaKoM-1MBO 4acTu, Ha HEro Henb3A AeNaTb CCbUIKM UM NPUBOAUTL U3 HEro uMTaTbl 6€3 npefBapuTeIbHOro NMUCbMEHHOTO pPaspeLleHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbI» He HeceT OTBETCTBEHHOCTM 3a /itobble HebnaronpuATHble
nocneacTens, B TOM Yncne yBbITKU (MPAMbIE UM KOCBEHHbIE), MPUYMHEHHbIE B Pe3y/bTaTe WUCMO/b30BaHUA UHGOPMALMK, CodepiKallelica B
HacTosLem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHui, MPUHATbIX Ha OCHOBAHUW AaHHOW MHpOPMaLMK.



