Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

®oHpoBbili pbiHOK CLUA HauvMHaeT TeKyLlyl Hedenio pasHoHanpaBaeHHo. Koppekuuu noka He
MoJsly4aeTcsi, Ce30H KOPNopaTMBHOM OTYETHOCTM MPOXOAUT BecbMa bnaronpuaTHO. ITOT ¢GaKT MNoKa
3aTMeBaeT BCe HeraTMBHble MOMEHTbl (genbTa-wTaMm, WMHOGAAUMIO M BO3MOXHOE COKpalleHue
CTMMY/IOB).

Tem He meHee, ecin B Hayasle TOProB ABUMMKeHMe HaBepx bblio 6osee BbipaxKeHHbIM, To K 19:00 (MCK)
Mbl/l MIHBECTOPOB HECKOJIbKO yrac. MHAeKkcol S&P500 u Dow Jones 8 momeHme Konebaromca 86au3u

Hynesol ommemku, a mexHonoau4eckuli uHoekc Nasdaq pacmem Ha 0,25%.

KntoueBble MHAMKATOPbI HA Beyep noHeaenbHUKa 02/08/2021:

e S&P 5000,+0,07%

e NASDAQ: +0,25%

e Dow Jones: -0,01%

e JloxogHocTb 10-Yr UST: 1,161 (-6,2%)
e IMOEX: +0,44%, RTSI: +0,62%

e 3onoto: $1 823 (+0,06%)

e Megp: $9 675 (-0,53%)

e HedTb Brent: $72,54 (-3,8%)

e  USD/RUB: 73,0 (-0,13%)

JononHuTenbHbIM MNO3UTUBOM CerogHA NocayXun ¢akt npuHatua CeHatom MHGPPACTPYKTYPHOro
3aKoHonpoekTa Ha $1 TpaH. B CMW OoTMeyaloT, 4TO [OUCKYCCUM OTHOCUTENIbHO 3TOro 3aKoHa 6biau
BeCbMa apKkue. Ho B ntore Bce 3aKOHYU/IOCb XOPOLLO.

3akoHonpoekm npedycmampusaem macwmabHsie UHBecmuyuu 8 0opoau, MOCMsbl, [MopMsl,
B8bICOKOCKOPOCMHOU UHMepHem u Opyayto UuH@ppacmpykmypy. OH [8718emcs [epssbiM 3MmMarom
3HamMeHuUmoeo nsaaHa npesudeHma CLUA /[Ixco balideHa, 0 KOMopPoOM Mbl 2080puUsU He pa3 paHee. Bcezo
He meyeHue repebix 5 1em 8 3KOHOMUKY Bydem rpouH8ecmuposaHo npumepHo S550 mapo.

MUTaK, aBryct HauMHaeTcs OTHOCUTENbHO 604po. Mbl pelwmnnmM He OTCTaBaTb OT PbIHKA WU CErogHs
aHOHCMpOBanKM 3anyck Hosoro noprdensa «Kurtait». B Hem ByayT npeacTaB/ieHbl iydlline, NO HalKUM
OLLeHKaM, aKL MM KUTAMCKMUX KOMMNaHWI, Toprytolumeca Ha FOHKOHIcKo ¢doHA0BOM bupKe.
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OrPAHMYEHUE OTBETCTBEHHOCTU

HacToawuit 0630p NOArOTOBNEH UCKAHOUUTENBHO B MHGOPMALMOHHBIX LLE/IAX, HU MOJHOCTbIO, HU B KaKoM-1MbBo yactv He npeacrasaset coboit
npeasioXKeHne Nno MOKymnKe, NPOLAXKe WIN COBEPLUEHMIO KaKMX-TMBO CAENOK UM MHBECTULMIA B OTHOLUEHMM YKa3aHHbIX B HacToAlem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PEKOMeHZauMein no NPUHATUIO KaKMX-IMBO0 MHBECTULMOHHbBIX peleHnii. MHbopmaums, Mcnoib3oBaHHas npu
NoAroToBKe HacToAllero o63opa, NoayyYeHa U3 NPeAnosioKUTENbHO 40CTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKA MCMNO/b30BaHHbIX AaHHbIX He
npoBoAuiacb M KomnaHus «MOCKOBCKME MApTHEpbI» HE AAeT HWKAKUX TapaHTUIi KOPPEKTHOCTWM coAeprKalleiics B Hactoswem ob3ope
nHdopmauun. Komnanus «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOBAATbL UAKU KaKUM-IMB60 06pa3om aKTyann3MpoBaTb HAcToALMIK 0630p,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPEHUIO, 6e3 Kakoro-ambo yBeaoMAeHNa U3MEHATb U/UAK AONONHATL HacToALMIA 0630p K
cofiepKalLmecs B Hem pekomeHaaumun. Hactoawmii 063op He MOXKET BbITb BOCMPOM3BeAeH, onybaNKOBaH UM PacnpocTpaHeH HU NONHOCTbIO,
HU B KaKoM-NMBO 4acTu, Ha HEro Henb3A AeNaTb CCbIIKU UM NPUBOAMTL M3 HEro LMTaTbl 6e3 NnpeABapuTeIbHOTO NMUCbMEHHOTO Pa3peLLeHNs
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbI» He HeceT OTBETCTBEHHOCTM 3a Jobble HebnaronpuATHble
NnocneacTeus, B TOM Yncae yBbITKU (MPAMblE MNM KOCBEHHbIE), NPUYMHEHHbIE B PE3yNbTaTe UCMO/b30BaHUA MHGOPMALMK, coaepKalleiica B
HacTosLem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHWIi, MPUHATBIX HAa OCHOBAHUM AaHHOW MHGOPMALUM.



