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American stock markets opened on Monday with a fairly good growth. S&P500 index and NASDAQ
technology index reached new historical highs. Later, quite logically, the indexes somewhat dropped, and then
were moving in different directions.

As at 7:45 p.m. (MSK), S&P 500 index hovered around zero, Dow Jones declined by 0.6%, and NASDAQ
technology index was up 0.75%.

Key indicators as of Monday evening (June 28", 2021):

S&P 500: +0.03%

NASDAQ: +0.75%

Dow Jones: -0.60%

10-Yr UST yield: 1.477 (-3.84%)
IMOEX: -0.16%, RTSI: -0.14%
Gold: $1,780 (-0.06%)

Copper: $9,398 (-0.20%)
Brent: $74.2 (-1.5%)

USD/RUB: 72.2 (+0.14%)

The market appears to continue to respond to news about approval of Biden’s infrastructure plan (last
week), but, broadly speaking, the response is asymmetrical. This time, investors are shifting from
manufacturing sector stocks to IT stocks. This can be clearly seen from divergent movements of Nasdag u Dow
Jones.

Labor market data will be in focus this week. Most probably, this will determine what Federal Reserve’s
rhetoric will be in the short term. If the data turns out to be good (in line with forecasts), then discussions
regarding stimulus wrapping up will probably resume.
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DISCLAIMER OF LIABILITY

This review is provided for informational purposes. It does not constitute, in whole or in any part, an offer to purchase, sell or conduct any
transactions or investments in relation to the securities specified in the review. It is not a recommendation for making any investment
decisions. The information used in this review is obtained from supposedly reliable sources, however, no verification of this information has
been carried out, and Moscow Partners does not give any guarantees of the correctness of the information in this review. Moscow Partners is
not obliged to change or update this review in any way, but the company has the right to change and/or update this review, at its sole
discretion and without any notice. This review may not be reproduced, published or distributed in whole or in any part, links on it or
quotations from it may not be made without a prior written permission of Moscow Partners. Moscow Partners is not responsible for any
adverse consequences, including losses (direct or indirect), caused as a result of using the information contained in this review, or as a result of
investment decisions made on the basis of this information.



	Пустая страница

