Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

AMepuUKaHCKuiA  POHAOBDLIM PbIHOK BOCCTAHABAMBAaETCA MoOC/Ae MOTepb MNPOLWJION HeAenwu.
MpoaonxatoTca CNOBECHble WHTEPBEHLUWUUM CO CTOPOHbl YNHOBHMKOB M KPYMHbIX WMHBECTOPOB, W 3TO
HECKOJ/IbKO YCMOKOW/IO PbIHOK HA NpeaMeT NepcrnekTus cBopavmeaHma ctumynos ®PC. Hagonro an?

Mo cocmoaHuto Ha 19:45 (MCK) uHdexkc S&P500 pacmem Ha 1,2%, uHOekc Dow npubassiaem 0Kos0
1,5%, a mexHonoeuyeckuli uHoekc Nasdaq ysenuyusaemcs Ha 0,75%.

KntoueBble MHAMKATOPbI HA Beyep noHeaenbHMKa (21/06/2021):

e S&P500: +1,2%

e NASDAQ: +0,75%

e Dow Jones: +1,5%

e JloxogHocTtb 10-Yr UST: 1,472 (+1,5%)
e IMOEX: +0,28%, RTSI: -0,26%

e 3onoto: $1784 (+1,1%)

e Mepap: $9 198 (+0,55%)

e HedTb Brent: $74,7 (+1,65%)

e USD/RUB: 73,1 (+0,23%)

CerogHA pPbIHOK BHUMaTENbHO Cnegun 3a BbicTynneHuem rnasbl ELLB Kpuctun Narapa. B npuHumne,
OHa onpaBZana OXWaaHuA, 3asaBMB, YTO BPeMs A/1A pPocTa CTaBOK B EBpone noKa He npuwsio. Takum
obpasom, ELIB coxpaHuT BraronpuaTHbIE YC/10BUA GUHAHCUPOBAHUS.

MNo3utusa po6asunn msBecTHbI MHBecTOp Paii Januo u 6biBwMi rnasa MuHduHa CLUA JloypeHc
Cammepc. OHKM nonaratoT, yto CLLUA B H6amKalien NnepcnekTMBe MOXKET CTOJIKHYTbCA C Neperpesom u
MOBbIWEHHbIM POCTOM UHGAALMU, YTO, B CBOIO OYepeib, MOXKET YrPOXKaTb BOCCTAaHOB/IEHMNIO SKOHOMMUKMU.

Amu 3a86AeHUsA cManu 05 PbIHKA CUZHAAAMU K MOKYIMKAM 8 MoHeOdesIbHUK, MOCKOAbKY maKue cyeHapuu
nodpasymesarom npodonxceHue mekywel noaumuxku ®PC. [Tocmompum, npemepnum AU USMeHEeHUs
pumopuKa peaynamopa, e2o a2naesa Axceli Mayann 3aempa esicmynaem 8 KoHzpecce.
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OrPAHMYEHUE OTBETCTBEHHOCTU

HacToawuit 0630p NOAroTOBNEH UCKAHOUYUTENBHO B MHGOPMALMOHHBIX LEAX, HU NMOJHOCTbIO, HU B KaKoi-1Mbo yactv He npeacrasaset coboit
npeasioXKeHne Mo MoKymnKe, NPOAAXKE WIN COBEPLUEHMIO KaKMX-MBO CAENOK UAN MHBECTULMIA B OTHOLLIEHMM YKa3aHHbIX B HAacToALem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PEKOMeHZauMein no NPUHATUIO KaKMX-IMBO0 MHBECTULMOHHbBIX peleHnii. MHbopmaums, Mcnoib3oBaHHas npu
NoAroToBKe HacTosAllero o63opa, NoayyYeHa U3 NPeAnosioKUTENbHO 40CTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKA MCMNO/Ib30BaHHbIX AaHHbIX He
npoBoAuiacb M KomnaHus «MOCKOBCKME MApTHEpPbI» HE AAeT HWKAKMX TapaHTUii KOPPEeKTHOCTWM cogeprkalleiics B Hactoswem ob3ope
nHbopmauun. Komnaums «MOCKOBCKME NapTHEPbLI» He 06A3aHa 06HOBAATbL AN KaKUM-IM60 06pa3om aKTyann3MpoBaTb HacToALMn 0630p,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPeHMI0, 6€3 Kakoro-anbo yBeaoMAeHna U3MeHATb U/UAK AONONHATL HacToALWMIA 0630p K
cofiepKalLmecs B Hem pekomeHaaumun. Hactoawmii 063op He MOXKET bbITb BOCMPOM3BeAeH, onybANKOBaH MM PacnpoCcTpaHeH HU MONHOCTbIO,
HU B KaKoM-1MBO 4acTu, Ha HEro Henb3A AeNaTb CCbUIKM UM NPUBOAUTL U3 HEro uMTaTbl 6€3 npefBapuTeIbHOro NMUCbMEHHOTO pPaspeLleHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbLI» He HeceT OTBETCTBEHHOCTM 3a /obble HebnaronpuATHble
nocneacTens, B TOM Yncne yBbITKU (MPAMbIE UM KOCBEHHbIE), MPUYMHEHHbIE B Pe3y/bTaTe WUCMO/b30BaHUA UHGOPMALMK, CodepiKallelica B
HacTosLwem 0630pe, UK B pe3y/ibTaTe MHBECTULMOHHbIX PeLleHMIi, MPUHATbIX Ha OCHOBAHUM AAHHOW MHpOPMaLMK.



