Moscow Partners Equity Research
PbIHOK aKkLMin. ExxeHeaenbHbIM 0630p.

M OCKOBCKMUE NAPTHERD

doHpgoBas AmMepuKa NPEeUMMyLLECTBEHHO CHMXKAeTcA B MNpenaBepum YMKeHAA. PbIHOK HEeCKO/1bKo
YCNOKOWUACA Nocae BYepallHen NybamMKaumm gaHHbiX no MHbAAaumMn. Ha atom ¢poHe MHAEKChI ToprytoTca
B6/IM3U UCTOPUYECKMX MAKCUMYMOB.

Mo cocmosHuro Ha 21:10 (MCK) uHoekc S&P 500 konebnemca 86au3u Hynegoli ommemku, uHOeKc Dow
cHuxcaemca Ha 0,11%, a mexHonozuyeckuli uHOekc Nasdaq HeaHa4umesnbHO pacmem Ha 0,10%.

Kntouesble MHAMKATOPbI HA Beyep naTHMUb! (11/06/2021):

e S&P 500: +0,04 %

e NASDAQ: +0,10%

e Dow Jones: -0,11%

e [loxoaHocTb 10-Yr UST: 1,457 (-0,14%)
e IMOEX: +0,36%, RTSI: +0,07%

e 3o5070: $1 875 (-1,3%)

* Mepb: $9 995 (+1,15%)

¢ HedTb Brent: $72,9 (+0,57%)

e USD/RUB: 72,2 (+0,42%)

HecmoTpsa Ha To, UTo opuUUManbHbie AaHHble 06 MHPAALUM OKa3aNUCb Bbille NPOrHo3a aHaAMTUKOB,
PbIHOK B LLe/IOM, MO BCEN BUAMMOCTM, NMCUXOJIOTMYECKMN FTOTOBMICA K elle 6osee BbICOKOMY MOKasaTento.
Mpw 3TOM, 04HAKO, UTHOPUPYIOTCA AaHHble No 6a3oBOMY MHAEKCY MHOAALMMK, KOTOpbIl cocTaBun 3,8%.
3TO O4YeHb BbICOKMI MOKasaTesib — B MOCAEAHWUIN pa3 3TOT ypPOBeHb Obln AOCTUTHYT B cepeanHe 90-x
rogos.

3To, Ha camom Jene, Bbi3blBAaeT onpepeneHHble onaceHusa. OPC, HeCOMHeHHO, B Kypce 3ToW
B3PbIBOOMACHOM CUTyalUMW, HO KaKoW OyaeT puTOpUKa peryastopa Ha ciaeaylower Heaene nocne
oyepegHOro 3acefaHuA, NMOKa He CcoBCEM MOHATHO. Mbl He wuckatodaem, 4yto PPC npomonkut
YCMOKaMBaTb PbIHKK. Yem Bce 3TO 3aKOHYMTCA U, INaBHOe, Korga — 60/1bLIoi Bonpoc.
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OrPAHMYEHUE OTBETCTBEHHOCTU

HacToawumit 0630p NOAroTOBNEH UCKAHOUUTENBHO B MHGOPMALMOHHBIX LLE/AX, HU MOJHOCTbIO, HU B KaKOM-1MB0 YacTv He npeacrasaset coboit
npeasioXKeHne Mo MoKymnKe, NPOAAXKE WIN COBEPLUEHMIO KaKMX-MBO CAENOK UAN MHBECTULMIA B OTHOLLIEHMM YKa3aHHbIX B HAacToALem ob3ope
LeHHbIX Bymar 1 He ABAAETCA PEKOMeHZauMein no NPUHATUIO KaKMX-IMBO0 MHBECTULMOHHbIX peleHnini. MHbopmaumsa, Mcnoab3osaHHas npu
NoAroToBKe HacToAllero o63opa, NoayyYeHa U3 NPeAnosioKUTENbHO 40CTOBEPHbIX MCTOYHMKOB, OAHAKO NPOBEPKA MCMNO/b30BaHHbIX AaHHbIX He
npoBoauiacb M KomnaHus «MOCKOBCKME MApTHEPbI» HE AAeT HWKAKUX TapaHTUIi KOPPEKTHOCTWM cojeprKalleics B Hactoswem ob3ope
nHdopmauun. Komnanus «MOCKOBCKME NapTHEPbLI» He 06A3aHa 0BHOBAATbL UAKU KaKUM-IMB60 06pa3om aKTyann3MpoBaTb HAcToALMIK 0630p,
04HaKO KOMMaHMA MMEeT Mpaso Mo CBOEMY YCMOTPeHMI0, 6€3 Kakoro-anbo yBeaoMAeHna U3MeHATb U/UAK AONONHATL HacToALWMIA 0630p K
cofiepKalLmecs B HeM pekomeHaauun. Hactoawmii 063op He MOKET BbITb BOCMPOM3BeAeH, OnybaNKOBaH MM PacnpoCTpaHeH HU NONHOCTbIO,
HU B KaKoM-1MBO 4acTu, Ha HEro Henb3A AeNaTb CCbUIKM UM NPUBOAUTL U3 HEro uMTaTbl 6€3 npefBapuTeIbHOro NMUCbMEHHOTO pPaspeLleHns
KomnaHuu «MOCKOBCKME MapTHepbl». KomnaHua «MOCKOBCKME MapTHEPbI» He HeceT OTBETCTBEHHOCTM 3a Jtobble HebnaronpuATHble
nocneacTens, B TOM Yncne yBbITKU (MPAMbIE UM KOCBEHHbIE), MPUYMHEHHbIE B Pe3y/bTaTe WUCMO/b30BaHUA UHGOPMALMK, CodepiKallelica B
HacTosLlem 0630pe, UK B pe3ysibTaTe MHBECTULMOHHbIX PeLleHUi, MPUHATbIX Ha OCHOBAHUW AAHHOW MHpOPMaLLMK.



